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7KH�IROORZLQJ�DOOHJDWLRQV�ZHUH�ILOHG�0DUFK��VW������������$0

$UWLFOH����6HFWLRQ����&ODXVH��� ³(OHFWLRQ�)UDXG´�LV GHILQHG�DV�WKH�XQDXWKRUL]HG�WDPSHULQJ�
DOWHULQJ��RU�DEXVH�RI�WKH�YRWLQJ�SURFHVV�

$UWLFOH����6HFWLRQ����&ODXVH��� (DFK�PHPEHU�RI�WKH 6WXGHQW�%RG\�DV�GHILQHG�E\�WKH�6WXGHQW
*RYHUQPHQW�&RQVWLWXWLRQ�ZLOO�EH�HQWLWOHG�WR�YRWH�LQ�WKH�6WXGHQW�*RYHUQPHQW�(OHFWLRQV�

&KLHI�RI�6WDII�%RQQHWp�KDV�DGYRFDWHG�IRU�LQGLYLGXDOV�QRW�FXUUHQWO\�HQUROOHG�DW�WKH
8QLYHUVLW\�RI�+RXVWRQ�WR�YRWH�LQ�WKLV�\HDUV�6*$�HOHFWLRQ��1RW�RQO\�LV�WKLV�WDPSHULQJ�RI
RXU�YRWLQJ�V\VWHP�LQ�WKH�H[SORLWDWLRQ�LQ�ZKDW�VHHPV�WR�EH�D�ORRS�KROH��WKH�&RQVFLRXV
&RRJV�SDUW\�LV�VHHNLQJ�WR�JDLQ�YRWHV�WKDW�LV�XQUHSUHVHQWDWLYH�RI�WKH�VWXGHQW�ERG\��+RZ�FDQ
WKH�VWXGHQW�ERG\�KDYH�DQ�DFFXUDWH�HOHFWHG�UHSUHVHQWDWLRQ�RQ�WKLV�FDPSXV�LI�RXU�YRWLQJ
V\VWHP�LV�IORRGHG�ZLWK�YRWHV�IURP�LQGLYLGXDOV�WKDW�GR�QRW�DWWHQG�WKH�XQLYHUVLW\�RI�KRXVWRQ�
1RW�RQO\�LV�WKLV�D�FOHDU�EUHDFK�RI�WKH�GHILQHG�PHPEHUVKLS�RI�WKH�YRWLQJ�EDVH��$������]�
WKLV�LV�V\QFKURQRXV�ZLWK�WKH�WHUP�³HOHFWLRQ�IUDXG´�LQ��$��������$V�WKH�FKLHI�RI�VWDII�WR�VJD�
0U��%RQQHWp�KDV�D�VHQVH�RI�FUHGLELOLW\�DV�WKH\�DUH�VXSSRVHG�WR�EH�D�VRXUFH�RI�YHULILDEOH
LQIRUPDWLRQ��7KLV�LV�D�PDOLFLRXV�DWWHPSW�WR�XQGHUPLQH�WKH�IUHH�DQG�IDLU�HOHFWLRQ�SURFHVV
WKDW�8+�XVHV�WR�HOHFW�LWV�VWXGHQW�UHSUHVHQWDWLYHV�WKDW�ZLOO�VRRQ�FRQWURO�D����������
EXGJHW��7KH�HQWLUH�&RQVFLRXV�&RRJV�SDUW\�VWDQGV�WR�EHQHILW�IURP�WKLV�LVVXH�DV�0U�
%RQQHWp�SURPRWHG�YRWLQJ�IRU�WKHLU�³SDUW\´�ZLWK�WKLV�IUDXGXOHQW�DWWHPSW�WR�REWDLQ�DQ
LQDFFXUDWH�YRWH�FRXQW��7KLV�EHJV�WKH�TXHVWLRQ��LV�0U��%RQQHWp�VR�DIUDLG�RI�WKH�ORRPLQJ
UHVXOWV�RI�WKLV�6*$�HOHFWLRQ�WKDW�KH�ZRXOG��LQ�D�VWDWH�RI�SDQLF��VROLFLW�WKH�YRWHV�RI�IRUPHU
VWXGHQWV�WR�OLPLW�WKH�GDPDJH"
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'HIHQVH��ıOHG�0DUFK��VW�������DW�����$0�

7KLV�VWDWHPHQW�,�PDGH�ZDV�WUXH�WKH�ODVW�IHZ�\HDUV�RI�WKH�HOHFWLRQ��WKHUHIRUH�,�DVVXPHG�LW�WR�EH�WUXH
WKLV�\HDU��6RPH�VWXGHQWV�ZKR�VWD\HG�D�ELW�ORQJHU�DW�8+�DIWHU�KDYLQJ�JUDGXDWHG�RU�DUH�VWLOO
LQIRUPHG�RQ�WKH�HOHFWLRQ��LQ�WHUPV�RI�KLVWRULFDO�SUHFHGHQFH��GLG�KDYH�WKH�ULJKW�WR�YRWH�

,W�LV�QR�ORQJHU�WKH�FDVH�WKLV�\HDU��EXW�,�ZRXOG�QRW�LGHQWLI\�WKLV�DV�HOHFWLRQ�IUDXG��DV�,�DP�QRW
WDPSHULQJ�ZLWK�DQ�HOHFWLRQ��DQG�LI�WKDW�DGMXVWPHQW�RU�H[FHSWLRQ�+$'�EHHQ�PDGH�E\�WKH�HOHFWLRQ
FRPPLVVLRQ�WR�DOORZ�SDVW�VWXGHQWV�WR�YRWH�LQ�WKH�HOHFWLRQ��LW�ZRXOG�EH�UHVSHFWHG�DQG�DGYHUWLVHG�E\
ERWK�SDUWLHV�

7KHUH�ZDV�QR�DOWHULQJ�RU�WDPSHULQJ�ZLWK�DQ�HOHFWLRQ��DV�VWXGHQWV�REYLRXVO\�ZHUH�QRW�DEOH�WR
DFWXDOO\�YRWH�DIWHU�WKH\�JUDGXDWHG�ODVW�\HDU��VR�,�KDG�QR�OHYHUDJH�RU�LPSDFW�RQ�WKH�HOHFWLRQ�RU�LWŖV
RXWFRPH��,�VLPSO\�KDG�D�PLVXQGHUVWDQGLQJ�WKDW�ZDV�VXSSRUWHG�E\�SULRU�HYLGHQFH�IURP�\HDUV
EHIRUH�
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(OHFWLRQ�IUDXG�LQ�WKH�HOHFWLRQ�FRGH�LV�LGHQWLıHG�DV��WKH�XQDXWKRUL]HG�WDPSHULQJ��DOWHULQJ��RU�DEXVH
RI�WKH�YRWLQJ�SURFHVV�

$QG�,�GLG�QRW�GR�WKDW��,�MXVW�DFFLGHQWDOO\�UHOHDVHG�LQFRUUHFW�LQIRUPDWLRQ�

,�ZRXOG�DOVR�OLNH�WR�DGG��WKDW�LQ�WKH�FDVH�RI�PLVLQIRUPDWLRQ��&+$1*(8+6*$��KDV�SXEOLFL]HG
WKH�LQFRUUHFW�HOHFWLRQ�GDWHV�RQ�DOO�RI�WKHLU�FDPSDLJQ�PDWHULDOV�DQG�VRFLDO�PHGLD�EHIRUH�UHFHQWO\
FKDQJLQJ�LW��7KHUHIRUH�WKH�VDPH�YLRODWLRQ�PD\�EH�PDGH�DSSOLFDEOH��DV�LW�LV�ŗWDPSHULQJ�ZLWK�WKH
YRWLQJ�V\VWHP�Ř

+DYH�D�JUHDW�GD\�

%UHWW�%RQQHWÜ

&RXUVH�RI�,QYHVWLJDWLRQ� ,�H[DPLQHG�WKH�3HWLWLRQHU¶V HYLGHQFH�DQG�UHDFKHG�RXW�IRU�D�GHIHQVH
VWDWHPHQW��,�DQDO\]HG�WKH�UHVSRQGHQW¶V�GHIHQVH�VWDWHPHQW�DV�ZHOO��,�ZHQW�WKURXJK�WKH�(OHFWLRQ
&RGH�DQG�LGHQWLILHG�LI�D�YLRODWLRQ�ZDV�SUHVHQW��$IWHU�WKLV�,�KDG�HQRXJK�WR�FRPH�WR�D�GHFLVLRQ�

'HFLVLRQ�>�������DW�����$0@� 3HWLWLRQHU¶V�FRPSODLQW +$6 PHULW��DQG�WKLV ,6 D�YLRODWLRQ�RI�WKH
(OHFWLRQ�&RGH�

&RQFOXVLRQ� :KLOH�,�GR�QRW�EHOLHYH�WKLV�LV�HOHFWLRQ IUDXG�LQ�WKH�PRVW�RIIHQVLYH�ZD\�WKDW�ZDUUDQWV
D�&ODVV�$�YLRODWLRQ��,�GR�EHOLHYH�D�YLRODWLRQ�RI�WKH�(OHFWLRQ�&RGH��7KH�HOHFWLRQ�FRGH�FOHDUO\�VWDWHV
³$OO�FDQGLGDWHV�DQG�WKHLU�VWDII�DQG�YROXQWHHUV�ZLOO�EH�UHVSRQVLEOH�IRU�NQRZLQJ�LWV��(OHFWLRQ�&RGH�
FRQWHQWV�´��$UWLFOH����6HFWLRQ����&ODXVH������,Q�WKH HOHFWLRQ�FRGH��YRWHU�HOLJLELOLW\�LV�JUDQWHG�WR
PHPEHUV�RI�WKH�VWXGHQW�ERG\�DV�GHILQHG�E\�WKH�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ�FRQVWLWXWLRQ�
:KLOH�WKH�FRQVWLWXWLRQ�GRHV�QRW�H[SOLFLWO\�VWDWH�³VWXGHQW�ERG\´�LW�LV�VWDWHG�WKDW�³DOO�FXUUHQWO\
HQUROOHG�VWXGHQWV�DUH�PHPEHUV�RI�6WXGHQW�*RYHUQPHQW�$VVRFLDWLRQ´�RQH�FDQ�LQIHU�WKDW�LI�RQO\
&855(17/<�(152//('�VWXGHQWV��HVVHQWLDOO\�WKH�VWXGHQW�ERG\��DUH�PHPEHUV��WKHQ�WKH
GHILQLWLRQ�RI�VWXGHQW�ERG\�LV�FXUUHQWO\�HQUROOHG�VWXGHQWV�DW�WKH�8QLYHUVLW\�RI�+RXVWRQ��$�UHFHQW
JUDGXDWH�RI�WKH�8QLYHUVLW\�LV�QRW�D�VWXGHQW��EXW�DQ�DOXPQL��DVVXPLQJ�WKH\�DUH�QRW�FXUUHQWO\
HQUROOHG�LQ�SRVW�EDFF�FRXUVHV�

)XUWKHU�$QDO\VLV� ,Q�RUGHU�WR�PDNH�D�FRUUHFW�GHFLVLRQ UHJDUGLQJ�WKH�FODVVLıFDWLRQ�RI�WKLV
YLRODWLRQ��,�UHDFKHG�RXW�WR�WKH�(OHFWLRQ�&RPPLVVLRQŖV�DGYLVRUV�WR�FODULI\�LI�VWXGHQWV�ZKR�DUH�QRW
FXUUHQWO\�HQUROOHG��LQFOXGLQJ�WKRVH�ZKR�JUDGXDWHG�ODVW�\HDU�VHPHVWHU�ş�ZKLFK�ZRXOG�QRZ�EH
FODVVLıHG�DV�DOXPQL��ZHUH�DOORZHG�WR�YRWH��7KH�DQVZHU�ZDV�QR��DQG�WKHUH�LV�QR�LQGLFDWLRQ�WKDW
WKHUH�KDV�(9(5�EHHQ�D�WLPH�ZKHUH�VRPHRQH�ZKR�KDG�JUDGXDWHG�ZRXOG�EH�HOLJLEOH�WR�YRWH��7KH
GHIHQVH�SUHVHQWHG�E\�WKH�5HVSRQGHQW�LQFOXGHV�LQFRUUHFW�LQIRUPDWLRQ��VWDWLQJ�WKDW�ŗ6RPH�VWXGHQWV
ZKR�VWD\HG�D�ELW�ORQJHU�DW�8+�DIWHU�KDYLQJ�JUDGXDWHG�RU�DUH�VWLOO�LQIRUPHG�RQ�WKH�HOHFWLRQ��LQ
WHUPV�RI�KLVWRULFDO�SUHFHGHQFH��GLG�KDYH�WKH�ULJKW�WR�YRWH�Ř�LV�IDOVH��7KHUH�LV�QR�HYLGHQFH
SUHVHQWHG�WKDW�VKRZV�SUHYLRXV�HOHFWLRQV�DOORZHG�DOXPQL�WR�YRWH�LQ�VWXGHQW�JRYHUQPHQW�HOHFWLRQV�

Ä



:KLOH�WKLV�PD\�KDYH�EHHQ�DFFLGHQWDO�PLVLQIRUPDWLRQ��QR�HYLGHQFH�KDV�EHHQ�SUHVHQWHG�WR�SURYLGH
DQ�DVVXPSWLRQ�RI�PDOLFLRXV�LQWHQW���WKLV�LQIRUPDWLRQ�KDG�WKH�DELOLW\�WR�DEXVH�DQ�LVVXH�ZLWKLQ
*HW,QYROYHGŖV�HOLJLELOLW\�OLVW��ZKLFK�DOORZHG�LQHOLJLEOH�YRWHUV�WR�YLHZ�WKH�IRUP�DQG�YRWH��:KLOH
WKDW�GLG�QRW�RFFXU��SHU�$GYLVRUŖV�GRXEOH�FKHFNLQJ���WKH�SRVVLELOLW\�WR�H[SORLW�WKLV�V\VWHP�HUURU
ZDV�SUHVHQWHG�E\�0U��%RQQHWÜ�
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7KH�HOHFWLRQ�FRGH�VWDWHV�WKDW�WKH�OLVW�LQ�$UWLFOH���LV�QRW�DQ�H[KDXVWLYH�OLVW�RI�YLRODWLRQV��$UWLFOH���
6HFWLRQ����&ODXVH������WKHUHIRUH�WKHUH�LV�ĲH[LELOLW\�LQ�UHJDUGV�WR�KRZ�YLRODWLRQV�FDQ�RFFXU��DQG�WKH
FODVVLıFDWLRQV�RI�WKHP��,Q�WKLV�FDVH��,�ıUPO\�EHOLHYH�WKLV�W\SH�RI�PLVLQIRUPDWLRQ�FRXOG�KDYH
SURYLGHG�D�VLWXDWLRQ�RI�YRWHU�IUDXG��WKHUHIRUH�,�ZLOO�EH�FODVVLI\LQJ�LW�DV�D�FODVV�%�YLRODWLRQ�

6DQFWLRQ� &RQVFLRXV�&RRJV�ZLOO�EH�DVVHVVHG�D���KRXU FDPSDLJQ�EDQ����DP���SP��RQ�7KXUVGD\�
0DUFK��UG�������

1DGLLD�+XWFKHUVRQ

$WWRUQH\�*HQHUDO

'HOLYHUHG�WR�WKH�&KLHI�(OHFWLRQ�&RPPLVVLRQHU�0DUFK �QG�������DW�����30
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