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7KH�IROORZLQJ�HYLGHQFH�ZDV�SURYLGHG�E\�WKH�SHWLWLRQHU�

,�ZRXOG�OLNH�WR�DGGUHVV�WKH�VSHFLILF�YLRODWLRQ�WKDW�,�ZDV�DFFXVHG�RI�

³$UWLFOH����6HFWLRQ����&ODXVH��´�ZKLFK�VWDWHV�$OO�FDPSDLJQLQJ�LV�VXEMHFW�WR�WKH�DXWKRULW\�RI
HQWLWLHV�RU�LQGLYLGXDOV�WKDW�KDYH�MXULVGLFWLRQ�RYHU�WKH�ORFDWLRQ�LQ�ZKLFK�FDPSDLJQLQJ�LV�RFFXUULQJ�
,I�DQ\�FRPSODLQW�LV�ILOHG�FRQFHUQLQJ�ZKHWKHU�FDPSDLJQLQJ�LQ�D�FHUWDLQ�EXLOGLQJ�LV�SHUPLVVLEOH��WKH
ILOHU�PXVW�SURYH�D�SURKLELWLRQ�RQ�FDPSDLJQLQJ�ZLWKLQ�VDLG�EXLOGLQJ�LV�����LQ�ZULWLQJ�DQG����
ZHOO�FRPPXQLFDWHG�WR�VWXGHQWV�FDQGLGDWHV�EHIRUH�WKH�DOOHJHG�YLRODWLRQ�WRRN�SODFH�

$�IHZ�SRLQWV�RI�UHIHUHQFH�WR�DFNQRZOHGJH�GXULQJ�WKH�HYDOXDWLRQ�RI�WKLV�FRPSODLQW�

D���,�GLG�QRW�FDPSDLJQ�LQ�D�EXLOGLQJ���ZKLFK�,�EHOLHYH�LV�D�QRWDEOH�GLIIHUHQFH�WR�PDNH��$V
FDPSDLJQLQJ�LQ�D�EXLOGLQJ�LV�D�VHSDUDWH�YLRODWLRQ�WKDQ�D�JURXS�PHVVDJH�FRQYHUVDWLRQ��7KHUH
H[LVWV�QR�FODXVH�LQ�WKH�HOHFWLRQ�FRGH�WKDW�VWDWHV�WKDW�XVLQJ�VRFLDO�PHGLD�JURXSV�LV�SURKLELWHG�LQ
WHUPV�RI�FDPSDLJQLQJ��DQG�,�ZRXOG�DOVR�OLNH�WR�QRWH�WKDW�QR�LQGLYLGXDO�KDV�JRWWHQ�LQ�DQ\�WURXEOH
ZLWK�WKH�'HSDUWPHQW�RI�-XVWLFH�RU�(OHFWLRQ�&RPPLVVLRQ��UHJDUGLQJ�SRVWLQJ�LQ�JURXSPH�PHVVDJHV
LQ�VWXGHQW�JRYHUQPHQW�KLVWRU\��,I�LW�ZHUH�D�EXLOGLQJ��LW�ZRXOG�WUHVSDVV�RQ�SURSHUW\�DQG�VROLFLWDWLRQ
UXOHV��EXW�DV�JURXSPHV�GR�QRW�FRQWDLQ�WKRVH�UXOHV��WKHUH�LV�QR�SURYLVLRQ�WR�KROG�FDQGLGDWHV�E\�
$1'�WKLV�FOXE�GLG�QRW�RXWZDUGO\�KDYH�D�QRWLFH��DV�WKH�SURYLVLRQ�DERYH�DFNQRZOHGJHV��WKDW�ZH
FRXOG�QR�FDPSDLJQ�LQ�WKH�FKDW�

E���,I�WKLV�GR�EH�D�YLRODWLRQ��,�ZRXOG�OLNH�WR�QRWH�WKDW�VHQDWRU�9LFWRU�&DVWUR��KDV�FDPSDLJQHG�LQ
VHYHUDO�DFDGHPLF�JURXSPHV��ZLWKRXW�H[SODLQLQJ�ZKDW�H[DFWO\�VWXGHQWV�ZLOO�EH�VLJQLQJ�XS�IRU�DQG
VKLHOGLQJ�LW�DV�DQ�³VJD�WKLQJ´�VHH�HYLGHQFH�EHORZ�
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F���,�UHFHLYHG�SHUPLVVLRQ�IURP�WKH�RULJLQDO�IRXQGHU�WR�SRVW�LQ�WKH�FKDW��DQG�WKHUH�ZDV�D�SRVVLELOLW\
WKDW�KH�KDG�QRW�DOHUWHG�WKH�UHVW�RI�WKH�PHPEHUV���,�HUDVHG�KLV�QDPH�DV�,�GLG�QRW�JHW�SHUPLVVLRQ�WR
GLVFORVH�LW���6HH�FRQYHUVDWLRQ�,�KDG�ZLWK�DQ�RIILFHU�

G���,�GHOHWHG�WKH�SRVW��OHVV�WKDQ�D�PLQXWH�DIWHU�LW�ZDV�SRVWHG�

H���)LQDOO\��D�UHTXHVW�LQ�D�FDQGLGDWH�PHHWLQJ�GRHV�QRW�HTXDWH�WR�DQ�HOHFWLRQ�FRGH�SURYLVLRQ�
WKHUHIRUH�WKLV�YLRODWLRQ�EH�REVROHWH�DQG�VDQV�DFWXDO�HYLGHQFH�RU�OHJDO�EDVLV�

,�VWURQJO\�EHOLHYH�WKDW�D�VDQFWLRQ�ZRXOG�EH�XQFRQVWLWXWLRQDO�DQG�QRW�DGKHUH�WR�WKH�ODWHVW�YHUVLRQ�RI
WKH�HOHFWLRQ�FRGH�

+DYH�D�IDQWDVWLF�GD\�

%UHWW�%RQQHWH

'HFLVLRQ�>'$7(�$1'�7,0(@� 3HWLWLRQHU¶V�FRPSODLQW /$&.6 PHULW��DQG�WKLV ,6�127 D
YLRODWLRQ�RI�WKH�(OHFWLRQ�&RGH�

&RQFOXVLRQ� (YLGHQFH�KDV�EHHQ�SURYLGHG�WKDW�VKRZV SHUPLVVLRQ�ZDV�JUDQWHG�WR�VHQG�LQ�WKH
JURXSPH��WKHUHIRUH�WKLV�FRPSODLQW�ODFNV�PHULW�

$GGLWLRQDOO\��,�ZRXOG�OLNH�WR�SRLQW�RXW�WKDW�ZKLOH�WKH�LQFRUUHFW�FODXVH�ZDV�XVHG�IRU�WKLV�FRPSODLQW�
PDVV�DGYHUWLVLQJ�IRU�D�SDUW\�KDV�EHHQ�GHILQHG�LQ�WKH�FRGH�DV�LOOHJDO��8QGHU�WKH�(OHFWLRQ
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&RPPLVVLRQ�LQWHUSUHWDWLRQ��*URXS0H¶V�IDOO�LQWR�WKDW�FDWHJRU\��7KH�(OHFWLRQ�&RPPLVVLRQ�KDV
SURYLGHG�DQ�H[FHSWLRQ�WR�WKDW�E\�UHTXHVWLQJ�WKDW�SHUPLVVLRQ�EH�JUDQWHG�E\�WKH�RZQHU�RI�JURXSV�
VXEUHGGLWV��HWF��7KH�(OHFWLRQ�&RPPLVVLRQ�KDV�WKH�DXWKRULW\�WR�GR�VR�ZKHUH�DSSOLFDEOH��7KH�DFWLRQ
RI�DVNLQJ�IRU�SHUPLVVLRQ��ZKLFK�LV�VKRZQ�LQ�WKH�HYLGHQFH�SURYLGHG��DORQJ�ZLWK�VWDUWLQJ�WKH
PHVVDJH�LQ�JURXSPH�RII�ZLWK�SRLQWLQJ�RXW�WKH\�KDG�LW��VKRZV�DQ�XQGHUVWDQGLQJ�DQG�DFFHSWDQFH�RI
WKLV�UXOH�E\�WKH�SHWLWLRQHU�

$V�,�VWDWHG�LQ�&RPSODLQW��������,I�WKHUH�DUH�FRQFHUQV�RI�FRQVWLWXWLRQDOLW\��WKH\�DUH�WR�EH�GLUHFWHG
WR�WKH�FRXUW±�QRW�WKH�'HSDUWPHQW�RI�-XVWLFH�LQ�WKH�IRUP�RI�D�GHIHQVH�VWDWHPHQW�
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