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,� *(1(5$/�67$7(0(17

3URFHGXUHV�IRU�WKH�KDQGOLQJ�RI�FDVK�UHFHLSWV�DUH�GHVLJQHG�WR�SURYLGH�DFFRXQWDELOLW\�
IRU�PRQLHV� UHFHLYHG� LQ� DFFRUGDQFH�8QLYHUVLW\� RI�+RXVWRQ�0DQXDO� RI�3ROLF\� DQG�
3URFHGXUHV��0$33����������DQG���������DQG�ZLWK�8QLYHUVLW\� RI�+RXVWRQ�6\VWHP�
$GPLQLVWUDWLYH�3ROLF\� �6$0�� ���)����� ���)����� ���$���� $OO� HPSOR\HHV� RI� WKH�
$WKOHWLF�'HSDUWPHQW�DUH�UHVSRQVLEOH�IRU�FRPSO\LQJ�ZLWK�WKH�SROLFLHV�DQG�SURFHGXUHV�
GHVFULEHG�EHORZ���)DLOXUH� WR�DGKHUH�WR�WKHVH�SROLFLHV� DQG�SURFHGXUHV�PD\�UHVXOW�LQ�
GLVFLSOLQDU\� DFWLRQ�EHLQJ� WDNHQ� DJDLQVW� WKH�HPSOR\HH�� �127(�� � �&DVK� 5HFHLSWV��
LQFOXGH� FXUUHQF\�� FKHFNV� DQG� FUHGLW� FDUG� SD\PHQWV�� &RPSOLDQFH� ZLWK� WKHVH�
SURFHGXUHV�ZLOO�SURWHFW�HPSOR\HHV�ZKHQ�TXHVWLRQV�DULVH� DQG�SURWHFW�WKH�8QLYHUVLW\�
IURP�FULWLFLVP� E\� DXGLWRUV�DQG�RWKHU� UHYLHZLQJ� RIILFLDOV� 7KH� 2IILFH�RI�6WXGHQW�
)LQDQFLDO� 6HUYLFHV� LV� UHVSRQVLEOH� IRU� UHFHLYLQJ� DOO� 8QLYHUVLW\� PRQLHV� DIWHU�
FRPSOHWLRQ� RI� SDSHUZRUN� IRU� UHYLHZLQJ� DQG� IRUZDUGLQJ�RQ� WR� WKH�8QLYHUVLW\¶V�
%DQN� *LIW�UHFHLSWV�ZLOO�EH�IRUZDUGHG�WR�WKH�0DQDJHU��'RQRU�	�$OXPQL�5HFRUG�

$OO� HPSOR\HHV� KDYH� DQ� REOLJDWLRQ� WR� UHSRUW� DQ\� VXVSHFWHG� WKHIW�� IUDXG��
HPEH]]OHPHQW��RU�DQ\�RWKHU�LUUHJXODULW\�FDXVLQJ�D�ORVV�RI�FDVK���(PSOR\HHV�ZKR�DUH�
DZDUH�RI�FULPLQDO� DFWLYLW\�DQG�IDLO�WR�UHSRUW�LW�PD\�EH�VXEMHFW�WR�GLVFLSOLQDU\�DFWLRQ���
(PSOR\HHV� DUH� UHTXLUHG� WR� FRRSHUDWH�ZLWK�DQ\�SROLFH RU� DXGLW�LQYHVWLJDWLRQ�� DQG�
WKH\�PD\�EH�UHTXHVWHG�WR�NHHS�WKHLU�NQRZOHGJH�RI WKH�LQYHVWLJDWLRQ�FRQILGHQWLDO

,,� 3URFHVVLQJ�&DVK�5HFHLSWV�DQG�5HYHQXH�&ODVVLILFDWLRQV

3ULPDU\�SXUSRVH�LV�WR�UHYLHZ�WKH�FODVVLILFDWLRQ RI�UHYHQXH�DQG�RWKHU�FDVK�UHFHLSWV��
DQG� WR� SURYLGH� DQ� XQGHUVWDQGLQJ� RI� FDVK� KDQGOLQJ� DQG� GHSRVLW� GRFXPHQW�
SUHSDUDWLRQ��DSSURYDO��DQG�SURFHVVLQJ�

�� 'HILQLWLRQ�RI�&DVK

)RU�WKH�SXUSRVHV�RI�WKLV�GRFXPHQW��8��6��FXUUHQF\��GROODUV�DQG�FRLQV���SHUVRQDO��EXVLQHVV��EDQN��DQG������
FDVKLHU¶V�FKHFNV��PRQH\�RUGHUV��WUDYHOHUV¶�FKHFNV� FUHGLW�FDUG�DQG�GHELW�FDUG�FKDUJHV��ZLUH�WUDQVIHUV��

�� &DVK�+DQGOLQJ�$UHDV�DQG�$FFHSWDEOH�IRUP�RI�FDVK�WR�UHFHLYH�

$� $WKOHWLF�%XVLQHVV�2IILFH��� &DVK��DQG� FKHFNV����
%� $WKOHWLF�7LFNHW�2IILFH � &DVK��FKHFNV��FUHGLW�DQG�GHELW�FDUG�WUDQVDFWLRQV
&� 'HYHORSPHQW�� &DVK��FKHFNV��FUHGLW�DQG�GHELW�FDUG�WUDQVDFWLRQV
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'HSDUWPHQWV� ��6SRUWV� SODQQLQJ� HYHQWV� WR�DFFHSW� FDVK� RWKHU� WKDQ�DUHDV� DERYH�PXVW�
LPPHGLDWHO\� FRQWDFW� WKH� $WKOHWLF� %XVLQHVV� RIILFH� WR� HQVXUH� WKDW� &DVK� +DQGOLQJ�
3ROLFHV�3URFHGXUHV� ZLOO�EH�IROORZHG� DQG�LQGLYLGXDOV�KDYH�EHHQ�DSSURYHG�WR�KDQGOH�
FDVK��

�� $XWKRUL]H�&DVK�+DQGOHUV

%HIRUH� DQ\� HPSOR\HH� LV� WR� KDQGOH� FDVK�� FKHFNV�� PRQH\� RUGHUV�� RU� FUHGLW� FDUG�
SD\PHQWV� HDFK� VKRXOG� EH�DXWKRUL]HG� WR�GR�VR E\� FRPSOHWLQJ� WKH� UHTXLUHG�RQOLQH�
WUDLQLQJ� DQG�RU XVLQJ�$GGHQGXP�$�RI�WKH�8+�0$33����������)XOO� DQG�SDUW�WLPH�
HPSOR\HHV�� LQFOXGLQJ� VWXGHQW� ZRUNHUV�� FDQ� EH� FDVK� KDQGOHUV�� (PSOR\HHV� LQ�
$WKOHWLFV� DUH UHTXLUHG� WR� WDNH� WKH� IROORZLQJ� RQOLQH� FODVVHV \HDUO\ DV� DUH SDUW�
WLPH�VWXGHQW�ZRUNHUV�WKDW�GLUHFWO\�GHDO�ZLWK�FDVK� &DVK�6HFXULW\�3URFHGXUHV��&DVK�
'HSRVLW� DQG� 6HFXULW\� 3URFHGXUHV�� 3HWW\� &DVK� DQG� &KDQJH� )XQG�� &UHGLW� &DUG�
$FFRXQWLQJ��&UHGLW�&DUG�3URFHVVLQJ��&UHGLW�&DUG�'DWD�6HFXULW\ �GHSHQGLQJ�RQ�HDFK�
SHUVRQ¶V�VSHFLILF�MRE�GXWLHV��

�� 6HFXULW\�RI�&DVK

$OO�FDVK�KDQGOLQJ�DUHDV�VKRXOG�KDYH D�VDIH�LQ�HDFK�DUHD�VR�WKDW�FDVK�FDQ�EH�SK\VLFDOO\�
VDIHJXDUGHG�XQWLO�WUDQVIHUUHG�WR�WKH�FDVKLHU¶V RIILFH� 7KH�FRPELQDWLRQ�WR�DQ\�VDIH�VKRXOG�
RQO\�EH�JLYHQ�WR�DQ�HPSOR\HH �RI�WKH�FDVK�KDQGOLQJ�DUHD� ZKRVH�MRE�GXWLHV�UHTXLUH LW��
WKHUHE\�HQVXULQJ�OLPLWHG�DFFHVV�� $Q\�VDIH�LV�WR�UHPDLQ�ORFNHG�DW�DOO�WLPHV�H[FHSW�ZKHQ�
DQ� DXWKRUL]HG�HPSOR\HH� LV� XVLQJ� LW��� (DFK�'HSDUWPHQW�+HDG�ZLOO� NHHS� D� OLVW� RI�HDFK�
SHUVRQ� LQ�WKHLU� GHSDUWPHQW�WKDW�KDV�DFFHVV� WR�WKH�VDIH�FRPELQDWLRQ��(DFK�'HSDUWPHQW
+HDG�LV�WR�VHQG�D�UHFRUG�RI�OLVW�WR�WKH�$WKOHWLF�%XVLQHVV�2IILFH���:KHQHYHU�D�FKDQJH�LQ�
HPSOR\PHQW�RFFXUV��HLWKHU�GXH�WR�WHUPLQDWLRQ�RU�D�FKDQJH�LQ�MRE�GXWLHV��D�FDVK�KDQGOLQJ�
DUHD� LV UHTXLUHG� WR�KDYH� WKH� FRPELQDWLRQ� FKDQJHG�ZLWKLQ�� ZRUNLQJ� GD\V��ZLWK� DQ
XSGDWHG�UHFRUG�VHQW�WR�WKH�$WKOHWLF�%XVLQHVV�2IILFH����

$Q\�GHSDUWPHQW�WKDW�PD\�KDYH�UHFHLYHG�FDVK�RQ�D�RQH�WLPH EDVLV�VKRXOG�NHHS�WKH�FDVK�
LQ�D�VHFXUHG�DUHD��ORFNHG�GUDZHU��ORFNHG�ILOH�FDELQHW�RU�VLPLODU� GHYLFH�XQWLO�GHSRVLWHG
ZLWKLQ�WKH�UHTXLUHG�QH[W�EXVLQHVV� GD\�RI�UHFHLSW�

�� &DVK�+DQGOLQJ�&XVWRGLDQ�IRU�&KDQJH�)XQGV

7KH�$WKOHWLF�7LFNHW�2IILFH�LV�WKH�RQO\�DUHD�DXWKRUL]HG�WR�KDYH�3HWW\�
&DVK�&KDQJH�)XQGV� &XUUHQWO\�WKH�7LFNHW�2IILFH�PDLQWDLQV�D��������FKDQJH�
IXQG��DQG�DQQXDOO\�UHTXHVWV�D�WHPSRUDU\�PRGLILFDWLRQ�RI�DQ�DGGLWLRQDO��������
IRU�WKH�)DOO�6SULQJ� FRPSHWLWLRQ�VHDVRQ��7KH�&XVWRGLDQ��7KH�'HSW�+HDG��LV�
UHVSRQVLEOH� IRU�WKH�UHFRQFLOLDWLRQ�RI�WKH�FKDQJH�IXQG� 7KH�7LFNHW�2IILFH�ZLOO�
ZRUN�ZLWK�WKH�$WKOHWLF�%XVLQHVV�2IILFH�WR�PDNH�VXUH�DQ\�&DVK�)XQGV�DUH�



81,9(56,7<�2)�+286721

,17(5&2//(*,$7(�$7+/(7,&6

3ROLF\�	�3URFHGXUH�1R� ������ 'DWH�,VVXHG����������

6XEMHFW� 5HFHLSW��&XVWRG\�DQG�'HSRVLW�RI�8QLYHUVLW\�)XQGV 8SGDWHG�����������

3DJH��

UHDXWKRUL]HG�DQQXDOO\�LQ�DFFRUGDQFH�WR�WKH�'HSDUWPHQWDO�*XLGHOLQHV�VHW�IRUWK�
LQ�0$33�����������

�� 5HFHLSW�RI�&KHFNV�

&KHFNV�PXVW�EH�PDGH�RXW�WR�WKH�8QLYHUVLW\�RI�+RXVWRQ�DQG�DQ\�UHPLWWDQFH�DGYLFH�UHPRYHG��(PSOR\HHV�
DXWKRUL]HG�WR�UHFHLYH�FKHFNV�VKRXOG�IROORZ�WKH�SURFHGXUHV�IRU�5HPRWH�&KHFN�'HSRVLWV�

&KHFNV�UHTXLUH�D�YDOLG�GULYHU¶V�OLFHQVH�RU�RWKHU�LGHQWLILFDWLRQ��LI�WKH�LQGLYLGXDO�ZULWLQJ�WKH�FKHFN�GRHV�
QRW� KDYH� D� GULYHU¶V� OLFHQVH�� D� YDOLG� JRYHUQPHQWDO� SLFWXUH� ,�'��� VXFK� DV� DQ� ,�'�� LVVXHG� E\� D� VWDWH�
GHSDUWPHQW�RI�SXEOLF�VDIHW\��RU�D�SDVVSRUW��PD\�EH�DFFHSWHG�DV�LGHQWLILFDWLRQ��

����7LPHOLQHVV� RI�'HSRVLWV

&UHGLW�FDUG�UHFHLSWV�PXVW�EH�DFFXPXODWHG�DQG�SRVWHG�GDLO\�YLD�MRXUQDO�HQWU\��
$OO�PRQLHV� UHFHLYHG�WRWDOLQJ������RU�PRUH�PXVW�EH�GHSRVLWHG�ZLWK�6)6�ZLWKLQ�RQH�ZRUNLQJ�GD\�RI�
5HFHLSW��6)6�VKDOO��LQ�WXUQ��GHSRVLW�IXQGV�ZLWK�WKH�XQLYHUVLW\�EDQN�ZLWKLQ�RQH�ZRUNLQJ�GD\�RI�UHFHLSW�
$PRXQWV�OHVV�WKDQ������PD\�EH�KHOG�QR�ORQJHU�WKDQ�ILYH�ZRUNLQJ�GD\V�SULRU�WR�GHSRVLW�

����5HFHLSW�RI�&DVK

0DMRU�FDVK�KDQGOLQJ�DUHDV�DFFHSWDQFH�RI�FDVK�ZLOO�EH�RXWOLQHG�EHORZ���
,I�DQ\�DUHD� RWKHU�WKDQ�WKH�PDMRU� FDVK�KDQGOLQJ�DUHDV� UHFHLYHV FDVK��WKLV FDVK�VKRXOG�
EH�LPPHGLDWHO\�WDNHQ WR�WKH�$WKOHWLF�%XVLQHVV�2IILFH IRU�VDIH�NHHSLQJ��
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�� 7KH� $WKOHWLFV� %XVLQHVV� 2IILFH� LV� UHVSRQVLEOH� IRU� GHSRVLWLQJ� DQ\� PLVFHOODQHRXV�
FDVK�FKHFNV� VXFK� DV� UHLPEXUVHPHQWV�� SD\PHQWV� IURP� 1&$$�� JDPH� JXDUDQWHHV��
DGYDQFHV��OLFHQVH�UR\DOW\� FKHFN��SDUNLQJ��FRQFHVVLRQV� HWF��

�� 7KH�$WKOHWLF�%XVLQHVV�2IILFH�LV�RQO\�DXWKRUL]HG�WR�DFFHSW�FDVK�DQG�FKHFNV�

�� $Q\� LQGLYLGXDO� WXUQLQJ� PRQH\� LQWR� WKH�$WKOHWLF� %XVLQHVV� 2IILFH� VKRXOG� ILOO� RXW� DQ
$WKOHWLF�'HSRVLW�)RUP�DQG DWWDFK�DQ\�DGGLWLRQDO�GRFXPHQWDWLRQ�WR�WKH�GHSRVLW�IRUP�WKDW�
YHULILHV ZKHUH�WKH�IXQGV�VKRXOG�EH�GHSRVLWHG �L�H� FRQWUDFWV��UHSRUWV��HWF��

�� &KHFNV�DUH�WR EH�PDGH�SD\DEOH WR�WKH�8QLYHUVLW\�RI�+RXVWRQ��,Q�DGGLWLRQ��WKH�FRVW�FHQWHU�
LQIRUPDWLRQ�RI�ZKHUH WKH FKHFN� LV�WR�EH�SRVWHG�VKRXOG�DOVR�EH�ZULWWHQ�RQ�WKH�EDFN�RI�
WKH�FKHFN�

�� $�SUHQXPEHUHG�UHFHLSW�LV�WR�EH�JLYHQ�WR�WKH�LQGLYLGXDO�WXUQLQJ�LQ�IXQGV WR�WKH�$WKOHWLF�
%XVLQHVV�2IILFH��$$ UHFHLSW�ERRN�FRQVLVWV RI���SDUW UHFHLSWV��RQH UHFHLSW�LV�WR�UHPDLQ�
LQ�WKH�5HFHLSW�%RRN��RQH�UHFHLSW�LV�JLYHQ�WR�WKH�GHSDUWPHQW�IURP�ZKLFK�IXQGV�KDYH�EHHQ�
UHFHLYHG DQG�RQH�UHFHLSW�VKRXOG�EH�DWWDFKHG�WR�WKH�MRXUQDO�ZKHQ�D�GHSRVLW�LV�SUHSDUHG���
7KH�UHFHLSW�VKRXOG�VKRZ�WKH�DPRXQW��GDWH��ZKDW�WKH�IXQGV�DUH�EHLQJ�UHFHLYHG�IRU�DV�ZHOO�
DV�ZKR�LV� WXUQLQJ LQ�WKH�GHSRVLW����&DVK�DQG�FKHFNV�DUH WR�EH�FRXQWHG�LQ� IURQW�RI�WKH�
LQGLYLGXDO�WXUQLQJ�LQ�WKH�GHSRVLW��ZLWK�QR�H[FHSWLRQV��

�� 3UHSDUDWLRQ�IRU 'HSRVLW

'HSRVLWV� DUH� UHFHLYHG� E\� DQ� DXWKRUL]HG� )XOO�7LPH� %XVLQHVV� 2IILFH�(PSOR\HH ZKR
SUHSDUHV�WKH�GHSRVLW�MRXUQDO��7KH�GHSRVLW�LV�WR�EH�YHULILHG�E\�D�VHSDUDWH�%XVLQHVV�2IILFH�
(PSOR\HH��ZLWK�ILQDO�YHULILFDWLRQ�E\�DQ $VVLVWDQW�$WKOHWLF�'LUHFWRU�IRU�%XVLQHVV�

$ GHSRVLW�MRXUQDO�LV�WR�EH�SUHSDUHG�LQ�DFFRUGDQFH ZLWK�0$33�3ROLF\���������
$Q\ GHSRVLW�MRXUQDO�LV�WR�UHPDLQ� LQ�WKH�DUHD�VDIH�XQWLO�SLFNHG�XS�E\�3ROLFH�'HSW��

��� 7KH� $WKOHWLF�%XVLQHVV� 2IILFH�LV� WR� EH� UHVSRQVLEOH� IRU� WKH�PRQWKO\� UHFRQFLOLDWLRQ� RI�
3HRSOH6RIW� &RVW� &HQWHUV� WR� GHSDUWPHQWDO� *HQHUDO� &DVK� 5HFHLSWV� IRU� DOO� $WKOHWLF�
GHSDUWPHQWV����

,,,� 352&('85(6�)25�5(9(18(�)520�7,&.(7�6$/(6�
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&DVK�DQG�FKHFNV�DUH�FROOHFWHG�E\�WKH�$WKOHWLF�7LFNHW�2IILFH�DV�D�UHVXOW�RI�WLFNHW� UHQHZDOV��ZDON�XS�VDOHV��DQG�JDPH�
GD\�VDOHV�� �5HQHZDOV�FDQ�EH�UHFHLYHG�WKURXJK�WKH�PDLO�DW�RXU�PDLQ�WLFNHW� RIILFH��ZDON�XS�VDOHV�RFFXU�DW�WKH�PDLQ�
WLFNHW� RIILFH��DQG�JDPH�GD\�VDOHV�RFFXU�DW�RXU�YDULRXV�DWKOHWLF� YHQXHV�

����(YHQW�'D\�6DOHV�3UHSDUDWLRQ
x 7LFNHW�VDOHV�DUH�WUDQVDFWHG�DQG�DFFRXQWHG�IRU�XVLQJ�WKH�3DFLRODQ�WLFNHWLQJ�V\VWHP�
x %DVHG�RQ�DYDLODELOLW\� RI�WLFNHW�SULQWHUV IRU�DQ�HYHQW��WLFNHWV�PD\�EH�SUH�SULQWHG�SULRU�WR�HYHQW�RFFXUUHQFH��
x 6HOOHU�VKHHWV�ZLOO�EH�XVHG�WR�DFFRXQW�IRU�FDVK EDQNV DQG�DQ\�VDOHV�
x (DFK� VHOOHU� ZLOO� VWDUW�ZLWK�D� FDVK�EDQN� UDQJLQJ� IURP������������ �XQOHVV� RWKHUZLVH�QRWHG�RQ�WKH� VHOOHU�

VKHHW� EDVHG�RQ�WKH�HYHQW�DQG�DQWLFLSDWHG VDOHV�YROXPH�

����(YHQW�'D\�6DOHV�&ORVHRXW�3URFHGXUHV
$���$WKOHWLF�(YHQWV�
x 6HOOHU DQG�(YHQW�6XSHUYLVRU�YHULI\�VDOHV� DQG�EDQN�E\�VHOOHU¶V 3DFLRODQ XQLTXH�VDOHV�EDWFK��
x 7KH�6HOOHU�VLJQV�WKH�VDOHV�VKHHW FRQILUPLQJ�WLFNHWV�VROG�DQG�FDVK�RQ�KDQG DUH�DFFXUDWH�
x 7KH�(YHQW�6XSHUYLVRU� RU� VHFRQG�SHUVRQ�LV� WR�FRXQW�WKH�VHOOHU¶V� FDVK� DQG�WR�YHULI\�WKH�VHOOHU¶V� WRWDO�VDOHV�

VLJQLQJ�WKH�VDOHV�VKHHW�IRU�YHULILFDWLRQ�DQG�DFFXUDF\�RI�WKH�DFFRXQWLQJ��
x $OO�VDOHV� VKHHWV�DQG�FDVK�IURP�DQ HYHQW�DUH�WR�EH�SODFHG�LQWR�WKH�PDLQ�WLFNHW�RIILFH�YDXOW�E\�DQ�DXWKRUL]HG

WLFNHW�RIILFH�UHSUHVHQWDWLYH� DFWLQJ� DV� WKH�JDPH�GD\�WLFNHW�RIILFH�VXSHUYLVRU�� VHFXULQJ� WKH�IXQGV�XQWLO� WKH�
QH[W�EXVLQHVV�GD\���7KLV�SHUVRQ�ZLOO�EH�DQ\�RI�WKH�IROORZLQJ�LQGLYLGXDOV��)XOO�WLPH�7LFNHW�2IILFH�(PSOR\HH

x $OO�XQVROG�WLFNHWV�ZLOO�EH�YRLGHG�LQ�WKH�FDVH�WKDW�WLFNHWV�ZHUH�SUH�SULQWHG�
x 2Q�WKH�ILUVW�EXVLQHVV� GD\�DIWHU�DQ�HYHQW��W\SLFDOO\�0RQGD\�IRU DQ\�HYHQWV�KRVWHG�RYHU�WKH�ZHHNHQG�� WKH�

EDWFK�UHSRUWV�DQG�PRQH\�ZLOO�EH�GHSRVLWHG�IROORZLQJ�QRUPDO GHSRVLW�SURFHVVHV�
x $IWHU�DD GHSRVLW�LV�HQWHUHG�LQWR�3HRSOH�6RIW��PRQLHV� DUH�WR EH�SODFHG�LQWR�D�EDQN�GHSRVLW�EDJ�DORQJ�ZLWK�D�

GHSRVLW�VOLS�DQG�UHWXUQHG�WR�WKH WLFNHW�RIILFH YDXOW�
x 2QFH�UHWXUQHG�WR�WKH�YDXOW��LQ�WKH�GHSRVLW�EDJ���WKH�PRQLHV ZLOO�UHPDLQ� LQ�WKH�YDXOW�XQWLO�8+3'�FRPHV�WR�

SLFN�XS�DQG�PDNH�GHOLYHU\ WR�WKH�%XUVDU¶V�2IILFH�
R 7KH� WLFNHW� RIILFH� ZLOO� PDNH� HYHU\� HIIRUW� WR� PDNH� GHSRVLWV� LQ� DFFRUGDQFH� ZLWK� 8QLYHUVLW\�

UHJXODWLRQV���+RZHYHU��GXH�WR�WKH�HYHQW�GD\�RI�WKH�ZHHN��HYHQW�VWDUW�WLPHV��QXPEHU�RI�HYHQWV�DQG�RU�
QXPEHU�RI�VWDII�DYDLODEOH�� WKLV�PD\�� IURP�WLPH� WR�WLPH� WDNH�PRUH� WKDQ�WKH�GHVLUHG�RQH� ���� GD\�
WXUQDURXQG�

R 0RVW�HYHQWV�DUH�KHOG�GXULQJ�QRQ�EXVLQHVV�KRXUV���$V�D�UHVXOW��WKH�FORVHRXW�RI�DQ�HYHQW�PD\ QRW�WDNH�
SODFH�XQWLO�WKH�QH[W�UHJXODU�EXVLQHVV�GD\���%DWFK�UHSRUWV�FDQQRW�EH�UXQ�XQWLO�WKH�HQG�RI�WKDW�EXVLQHVV�
GD\�GXH�WR�IXWXUH�HYHQW�VDOHV�EHLQJ�SURFHVVHG�RQ�WKH�VDPH�EDWFK�

R 7KH�SHUVRQ� PDNLQJ� WKH�GHSRVLW�ZLOO� QRW�EH� DEOH� WR�VWDUW�SURFHVVLQJ� WKH�GHSRVLW�XQWLO� WKH�VHFRQG�
EXVLQHVV�GD\�DIWHU�WKH�HYHQW�KDV�WDNHQ�SODFH�

%���7LFNHW�2IILFH�9DXOW



81,9(56,7<�2)�+286721

,17(5&2//(*,$7(�$7+/(7,&6

3ROLF\�	�3URFHGXUH�1R� ������ 'DWH�,VVXHG����������

6XEMHFW� 5HFHLSW��&XVWRG\�DQG�'HSRVLW�RI�8QLYHUVLW\�)XQGV 8SGDWHG�����������

3DJH��

$FFHVV�WR�WKH�PDLQ�WLFNHW�RIILFH�YDXOW�FRPELQDWLRQ��VHFXULW\�DODUP�FRGH�DQG�NH\V�WR�WKH�URRP�
ZKHUH�YDXOW�LV�VWRUHG�ZLOO�EH�OLPLWHG�WR�WKH�IROORZLQJ�SHRSOH�

x $VVRFLDWH�$WKOHWLFV�'LUHFWRU�IRU�7LFNHW�6DOHV�DQG�&XVWRPHU�6HUYLFH
x 'LUHFWRU�7LFNHW�2SHUDWLRQV�
x $VVLVWDQW�'LUHFWRU�RI�7LFNHW�2SHUDWLRQV

$OO�RWKHU�WLFNHW�RIILFH�SHUVRQQHO�ZLOO�QHHG�WR�EH�HVFRUWHG�LQWR�WKH�YDXOW�IRU�DQ\�DFFHVV�

����'DLO\�7LFNHW�2IILFH�:LQGRZ�6DOHV�&ORVHRXW�3URFHGXUHV

x $W�WKH�EHJLQQLQJ�RI�HDFK�GD\��HDFK�VHOOHU� LV�WR�FUHDWH�D�QHZ�EDWFK�IRU�DOO�ZDON�XS�VDOHV�� DQG�SKRQH�VDOHV��
7LFNHWV�IRU�DOO�VSRUWV�DUH�DYDLODEOH�WR�EH�VROG�RQ�WKLV�EDWFK�

x $W�WKH�HQG�RI�WKH�EXVLQHVV� GD\��D�EDWFK�UHSRUW� LV�WR EH�UXQ�IRU�DOO�VDOHV�PDGH�E\�WKH�VHOOHU� GXULQJ�WKDW GD\���
7KLV UHSRUW��DORQJ�ZLWK�DQ\ FDVK RU�FKHFNV�FROOHFWHG�IURP ZLQGRZ�RU�HYHQWV�VDOHV� LV�WR EH�SODFHG�LQWR�WKH�
YDXOW�DQG�VHFXUHG�IRU�WKH�QLJKW��

x 7KH�QH[W�EXVLQHVV� GD\��EDWFK�UHSRUWV� DQG�UHODWHG�PRQLHV DUH� WRWR EH�UHPRYHG�IURP� WKH�YDXOW� �LQFOXGLQJ�
GDLO\�'HYHORSPHQW�*LIW�%DWFKHV� DQG�EH�SUHSDUHG�IRU�GHSRVLW�IROORZLQJ�JXLGHOLQHV DV�SUHVFULEHG�E\�0$33�
����������

x $IWHU�DD GHSRVLW�LV� HQWHUHG�LQWR�3HRSOH�6RIW��FDVK� LV� WR�EH�SODFHG� LQWR�D�EDQN�GHSRVLW�EDJ�DORQJ�ZLWK�D�
GHSRVLW�VOLS� DQG�UHWXUQHG�WR�WKH�WLFNHW RIILFH�YDXOW� &KHFNV�ZLOO� EH�GHSRVLWHG�XVLQJ� WKH�5HPRWH�&KHFN�
'HSRVLW�SURFHGXUH�

x 2QFH�UHWXUQHG�WR�WKH�YDXOW� LQ� WKH�GHSRVLW�EDJ�� WKH�FDVK� LV� WR�UHPDLQ� LQ� WKH�YDXOW� XQWLO�8+3'�FRPHV� WR�
WUDQVSRUW�WKH�GHSRVLW�WR�WKH�%XUVDU¶V�2IILFH�

R 7KH� WLFNHW� RIILFH� ZLOO� PDNH� HYHU\� HIIRUW� WR� PDNH� GHSRVLWV� LQ� DFFRUGDQFH� ZLWK� 8QLYHUVLW\�
UHJXODWLRQV���+RZHYHU��GXH�WR�WKH�HYHQW�GD\�RI�WKH�ZHHN��HYHQW�VWDUW�WLPHV��QXPEHU�RI�HYHQWV�DQG�RU�
QXPEHU�RI�VWDII�DYDLODEOH�� WKLV�PD\�� IURP�WLPH� WR�WLPH�� WDNH�PRUH� WKDQ�WKH�GHVLUHG�RQH� ���� GD\�
WXUQDURXQG�

R 0RVW�HYHQWV�DUH�KHOG�GXULQJ�QRQ�EXVLQHVV� KRXUV��$V�D�UHVXOW��WKH�FORVHRXW�RI�DQ�HYHQW�PD\�QRW�WDNH�
SODFH�XQWLO�WKH�QH[W�UHJXODU�EXVLQHVV�GD\� %DWFK�UHSRUWV�FDQQRW�EH�UXQ�XQWLO�WKH�HQG�RI�WKDW�EXVLQHVV�
GD\�GXH�WR�IXWXUH�HYHQW�VDOHV�EHLQJ�SURFHVVHG�RQ�WKH�VDPH�EDWFK�

,9��'(9(/230(17�2)),&(�352&('85(6
�� 7KH�$WKOHWLF�'HYHORSPHQW�2IILFH �L�H�&RXJDU�3ULGH� UHFHLYHV�UHYHQXH�IRU�JLIWV�DQG�
UHODWHG�GHYHORSPHQW�SURMHFWV�� 7KH�$WKOHWLF�%XVLQHVV�2IILFH�ZRUNV�LQ�FRQMXQFWLRQ�ZLWK�
WKH�$WKOHWLF�'HYHORSPHQW�2IILFH�WR�FUHDWH�DQ�HOHFWURQLF�ILOH�VKDUH�ZKLFK�LV�WR�EH�
WUDQVIHUUHG�WR�'$5�RQ�D�UHJXODU�EDVLV�E\�WKH�$WKOHWLF�VWDII��

�� $OO�JLIWV�DUH�WR�EH�GRFXPHQWHG�DQG�SURFHVVHG�WKURXJK�WKH�3DFLRODQ�GRQRU�GDWDEDVH�
VRIWZDUH� �6DPH�VHUYLFH�SURYLGHU DV XWLOL]HG�E\�WKH�$WKOHWLF�7LFNHW�2IILFH�
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�� &KHFNV�DUH�WR�EH�PDGH�SD\DEOH�WR�WKH�8QLYHUVLW\�RI�+RXVWRQ�DQG�VXEPLWWHG�IROORZLQJ�
5HPRWH�&KHFN�'HSRVLW�SURFHVVHV��

�� $W�WKH�EHJLQQLQJ�RI�HDFK�GD\��DD GHYHORSPHQW�RIILFHU�ZLOO�FUHDWH�D�XQLTXH EDWFK�IRU�
JLIWV�WR�EH�UHFHLYHG�WKDW�EXVLQHVV�GD\���

�� &DVK�FKHFNV�UHFHLYHG�ZLOO�EH�HQWHUHG�LPPHGLDWHO\�LQWR�D�GHYHORSPHQW�RIILFHU¶V�EDWFK�
DQG�DUH�WR�EH�VHFXUHG�LQ�WKH�$WKOHWLF�'HYHORSPHQW�VDIH�

�� $W�WKH�HQG�RI�HDFK EXVLQHVV� GD\��D�EDWFK�UHSRUW�LV�WR�EH�UXQ�IRU�DOO�JLIWV�UHFHLYHG�GXULQJ�WKH�GD\���$
GHYHORSPHQW�RIILFHU�LV�WR�WDNH�WKH�GDLO\�UHSRUW�DQG�FDVK�FKHFNV�IURP�WKH�FXUUHQW�GD\¶V�JLIWV�WR�WKHH
$WKOHWLF�%XVLQHVV�2IILFH�VDIH��$Q�DXWKRUL]HG�$WKOHWLF�%XVLQHVV�2IILFH HPSOR\HH�ZLOO�YHULI\�WKH�EDWFK�
UHSRUW�ZLWK�WKH�GHYHORSPHQW�RIILFH�DQG�LV�WR�REWDLQ�KLV�KHU VLJQDWXUH�RQ�WKH�VXPPDU\�SDJH�RQFH�
FRPSOHWH��$IWHU�YHULILFDWLRQ��EDWFK�UHSRUWV�DQG�FDVK�FKHFNV� DUH�WR�EH�SODFHG LQ�WKH $WKOHWLFV�%XVLQHVV�
2IILFH�VDIH VR�DV�WR�EH�VHFXUHG�XQWLO�WKH�QH[W�EXVLQHVV�GD\�

�� 7KH�QH[W�EXVLQHVV� GD\��EDWFK�UHSRUWV�DQG�FDVK�FKHFN�JLIWV�DUH�WR�IROORZ�WKH�VDPH�
GHSRVLW�PHWKRGV�DV RXWOLQHG�LQ�WKH�VHFWLRQ�WLWOHG����'DLO\�7LFNHW�2IILFH�:LQGRZ�6DOHV�
&ORVHRXW�3URFHGXUH ZLWK�ILQDO�YHULILFDWLRQ�DQG�VXEPLVVLRQ�E\�WKH�$WKOHWLF�%XVLQHVV�
2IILFH�


